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Dear Sirs,

RESPONSE TO DRAFT IFRIC INTERPRETATION D5 APPLYING IAS 29 FINANCIAL REPORTING IN HYPERINFLATIONARY ECONOMIES FOR THE FIRST TIME


The Council on Corporate Disclosure and Governance (CCDG) welcomes the opportunity to comment on the draft IFRIC Interpretation D5 Applying IAS 29 Financial Reporting In Hyperinflationary Economies for the First Time.

2. We support the effort of the IASB and IFRIC in providing practical guidance on the initial application of hyperinflation accounting, including how to restate comparatives and how to calculate opening deferred tax balances.
3. The CCDG is in overall agreement with the proposals in the draft interpretation on the basis that the guidance is consistent with and does not contradict either the IASB Framework or extant International Financial Reporting Standards.

4. Please contact Mr Ramchand Jagtiani, Deputy Director, at the Institute of Certified Public Accountants of Singapore via email at jagtiani@icpas.org.sg should you require further information.  Thank you.

Yours sincerely,

Derek How 

Secretary, CCDG
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