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Dear Sirs,

RESPONSE TO DRAFT IFRIC INTERPRETATION D1 EMISSION RIGHTS


The Council on Corporate Disclosure and Governance (CCDG) appreciates the opportunity to comment on the draft IFRIC Interpretation D1 Emission Rights.

2. We strongly support the work of the IASB and IFRIC in their efforts to eliminate the risk of divergent accounting developing in this new area.  We agree that timely guidance will be useful for companies following recent global initiatives in reducing greenhouse gas emissions.
3. The draft interpretation focuses on the important common features of new schemes like “cap and trade” schemes.  Whilst such schemes are not yet prevalent in Singapore, we nevertheless support the proposals in the draft interpretation on the basis that these provide additional guidance to industries affected by such schemes and are consistent with the IASB Framework and extant International Financial Reporting Standards.
4. Please contact Mr Ramchand Jagtiani, Deputy Director, at the Institute of Certified Public Accountants of Singapore via email at jagtiani@icpas.org.sg should you require further information.  Thank you.
Yours sincerely,

Chee Hong Tat

Secretary, CCDG
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